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U.S. Corn Stocks Friendly
New Crop Corn Planted Acres Bearish
USDA estimates the 2011/12 U.S. corn stocks at 6.01 billion bushels.

The 2011/12 US corn stocks estimate is 149 million less than the average trade estimate of 6.15 billion bushels.

Last year USDA'’ s corn stocks were 179 million lower and USDA did not adjust the carryout in the April S&D.
Corn growers intend to plant 95.9 million acres of corn for al purposesin 2012, up 4 percent from last year and 9 percent higher
than in 2010. If realized, thiswill represent the highest planted acreage in the United States since 1937 when an estimated 97.2
million acres were planted. Note able isthat North Dakota expectsto plant 1.17 million more acres of corn this year and South
Dakota intends to add 300,000 acres, plus the Minnesota increase is expected to be 600,000 acres with perhaps some of that will
increase coming from the northern growing regions.

U.S. Soybean Stocks Friendly
New Crop Soybeans Planted AcresBullish
USDA estimates the 2011/12 U.S. soybean stocks at 1.37 billion bushels.
The 2011/12 soybean stocks estimate is 17 million below the average trade estimate.

Soybean planted area for 2012 is estimated at 73.9 million acres, down 1 percent from last year and down 5 percent from 2010.
Compared with 2011, planted areais down or unchanged across the Corn Belt and Great Plains with the exceptions of 1llinais,
North Dakota, South Dakota, and Wisconsin.

U.S. Wheat Stocks Friendly
New Crop Wheat Planted AcresBullish
USDA estimates the 2011/12 U.S. wheat stocks at 1.20 billion bushels.
The 2011/12 all wheat stocks estimate is 23 million below the average trade estimate.

All wheat planted areais estimated at 55.9 million acres, up 3 percent from 2011. The 2012 winter wheat planted area, at 41.7
million acres, is up 3 percent from last year but down 1 percent from the previous estimate. Of thistotal, about 29.9 million acres
are Hard Red Winter, 8.4 million acres are Soft Red Winter, and 3.5 million acres are White Winter. Area planted to other spring
wheat for 2012 is estimated at 12.0 million acres, down 3 percent from 2011. Of thistotal, about 11.3 million acres are Hard Red
Spring wheat. Durum planted area for 2012 is estimated at 2.22 million acres, up 62 percent from the previous year.

Mar 1 QTRELY USDA US Grain Stocks (in billions of bushels)
USDA Average Range of LUSDA LUSDA
Mar 30 2012 | Trade Est. Trade Est. Mar 1 2011 Dec 1201
Corn 6.010 6.150 5.925-6.258 6.523 9.642
Soybeans 1.370 1.387 1.272-1.685 1.249 2 366
Wheat 1.200 1.223 1.181-1.251 1.425 1.656
millions of acres 201213 USDA Planting Intentions
USDA Average Range of | USDA Outlook LSDA
Mar 30 12/13 | Trade Est. | Trade Est. Forum 201112
Corn 95864 94.720 93.60-95.60 94.000 91.930
Soybeans 73.902 75.393 74.00-76.70 75.000 75.000
All Wheat 55908 A7 422 55 60-58_20 £5.000 h4.409
Total Winter Wheat 41.709 41.963 41.60-42 60 41.947 40.626
Spring Wheat 11.976 13.313 12.00-14.50
Durum Wheat 2.223 2.223 1.40-2.50

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are

strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell

futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.

Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the

sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Corn stocksin al positions on March 1, 2012 totaled 6.01 billion bushels, down 8 percent from March 1, 2011. Of the total
stocks, 3.19 hillion bushels are stored on farms, down 6 percent from a year earlier. Off-farm stocks, at 2.82 billion bushels, are
down 10 percent from a year ago. The December 2011 - February 2012 indicated disappearance is 3.64 billion bushels, compared
with 3.53 billion bushels during the same period last year.

Soybeans stored in al positions on March 1, 2012 totaled 1.37 billion bushels, up 10 percent from March 1, 2011. Soybean
stocks stored on farms are estimated at 555 million bushels, up 10 percent from a year ago. Off-farm stocks, at 817 million
bushels, are up 10 percent from last March. Indicated disappearance for the December 2011 - February 2012 quarter totaled 998
million bushels, down 3 percent from the same period a year earlier.

All wheat stored in all positions on March 1, 2012 totaled 1.20 billion bushels, down 16 percent from a year ago. On-farm stocks
are estimated at 217 million bushels, down 25 percent from last March. Off-farm stocks, at 983 million bushels, are down 14

percent from a year ago. The December 2011 - February 2012 indicated disappearance is 462 million bushels, down 9 percent
from the same period ayear earlier.

Corn and Soybean Planted Acreage — United States
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The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Corn Area Planted — States and United States: 2010-2012

Area planied
Stata ; Parcent of
2010 2011 2012 previous year
{1,000 acres) {1,000 acres) {1000 3cres) {percent)

270 370 90 107
az 55 &0 100
200 50 ESD 118
E10 £30 E4D 102
1,330 1,500 1,480 ]
28 T 28 104
130 120 190 100
&0 &5 70 108
a5 345 240 gg
220 250 350 100
mnols . 12,600 12,600 12,500 gg
Inciana 5,000 5,000 B, 100 103
lowa __ 13,400 14,100 14,600 104
Kansas ... 4,850 4,000 4,700 e
Kentucky . 1,340 1,330 1,500 109
Loulslana =10 eap =a0 102
Maine ___. 28 25 24 100
Maryland .___ . 500 £00 =10 102
Massachusatts .. . 7 7 7 100
MICIGEN oo 2,400 2,500 2,600 104
Minmesota . 7.700 &.100 B.700 107
Mississipol . 750 B1D o0 111
Missourl - 3,150 3,300 3,300 100
Montana . a0 77 a1 106
Menhraska 9,150 ,B50 10,300 105

Mevada . 4 B £ 7
Mew Hampshire 1= 1= 15 100
Mew Jersey ...... a0 oD 25 106
Mew Maxico - 140 128 128 100
MewYork .. 1,050 1,100 1,170 106
MO Caroling .o 010 ETD 000 103
Mot Dakota . . 2,050 2.230 3,400 152
onlp 3,450 3,400 3,800 112
Oiklahoma 370 a0 370 a7
70 83 B0 o6
Pennsyiania . 1,350 1,420 1,440 1M
Rhode Island . 3 2 1 =0
South Camina _ 350 350 350 a7
South Dakota ... . 4,550 5,200 £.500 106
TENNESSRE oo 710 7 oS0 120
Tewas .o 2,300 2050 1,500 3
Utah __ 70 as as 100
wvermont .. a2 oD a2 102
vinghla ....... 490 490 =00 102
Washington 200 128 128 100
West Virginla 48 8 40 102
Wisconsin - 3,000 4,150 4,900 1M
Wyoming .. a0 108 108 100
Urited States ... 38,122 91,001 95,854 104

" Intended planings In 2012 35 Indicated Dy repons from famess.

Major States that may plant less corn and 1,000's of acreslessare: Illinois (100), Kentucky (200), Texas (150)

Major States that may plant more corn and 1,000's of acres more are: Indiana 200, lowa 500, Kentucky 120, Minnesota 600,
Michigan 100, Nebraska 450, North Dakota 1,170 Ohio 400, South Dakota 300, Wisconsin 50

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Corn growers intend to plant 95.9 million acres of corn for al purposesin 2012, up 4 percent from last year and 9 percent higher
than in 2010. If realized, thiswill represent the highest planted acreage in the United States since 1937 when an estimated 97.2
million acres were planted. In the S& D table below we plugged the 95.9 million planted acresinto the equation.

Note ableisthat North Dakota expects to plant 1.17 million more acres of corn this year and South Dakota intends to add

300,000 acres, plus the Minnesota increase is expected to be 600,000 acres with perhaps some of that will increase coming from
the northern growing regions. That could total nearly 2 million acres more from the extreme northern corn belt.

Mar 30, 2012 USDA Planting Intentions & Grain Stocks

U.S. Com Supply / Demand (mb) Planting Alt 1 Alt 2
Mar Intentions  Lower Higher

USDA USDA USDA USDA  USDA USDA USDA Prod Prod

06/07 07/08 08/09 09/10 10/11 1112 12113 12113 12113
Planted 783 936 86.0 86.5 882 91.93 95.9 85.00 95.90
Harvested 706 86.5 786 796 81.44 83.95 88.77 87.94 88.77
% Harvested 90.2% 92 4% 91.4% 92 0% 9217% 91.33% 9257% 92.57% 92.57%
Yield 1491 1511 1539 164.7 1652 8 147.2 164.0 156.0 166.0
Carryin 1,967 1,304 1,624 1,673 1,708 1,128 751 751 751
Production 10,535 13,074 12,092 13,110 12,447 12,358 14,559 13,718 14,736
Imports 13 18 13 9 2 20 15 15 15
Supply 12,515 14,396 13,729 14,792 14,182 13,5086 15,325 14,484 15,502
Feed 5,508 6,002 5,248 5,159 4792 4,600 5,200 5,200 5,200
Seed, Food, Ind 3,488 4,345 4 853 5,038 6,427 6,405 6,370 6,370 6,370
Ethanol Use 2,117 3,000 3677 4 568 5,021 5,000 4,950 4,950 4,950
Exports 2125 2.425 1.858 1.987 1.835 1.700 1.900 1.800 1.900
Demand 11,211 12,772 12,056 13,084 13,054 12,705 13,470 13,470 13,470
Grain Stocks Adj 50
Carryout 1,304 1,624 1,673 1,708 1,128 751 1,855 1,014 2,032
COlUse 11.6% 12.7% 13.9% 13.1% 8.6% 5.9% 13.8% 7.5% 151%
CO/Days Use 42 46 51 48 32 22 50 27 55
Price $ 304 § 420 $ 406 $ 365 § 518 § 590 § 5.00
range $ 6.50

Last year USDA did not make an adjustment to the expected carry out S& D number in the April report even though the March
corn stocks number was 179 million bushelsless. In the above S& D we did make an adjustment of 50 million bushel less.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Soybean Area Planted — States and United States: 2010-2012

Area planted
stz 2010 2011 012" Percant of
previous year
(1.000 acres) {1,000 acres) (1,000 acras) (percent)
Alabama 350 300 310 103
Arkansas .. 3.180 3,330 3,300 25
Delawars 175 170 175 103
Florida 25 18 18 100
Georgia . Zro 155 150 a7
lllingis .... B.100 8,800 8,000 101
Indiana 5.350 5,300 5,100 el
TOWE e eeae 0.200 8,350 8,800 o4
Kansas .. 4,300 4,000 3,800 28
Kentucky 1.400 1,420 1.480 g
LouiSiana o ooooeeeeeeeiieeeean 1.030 1.020 1.070 105
Maryland ... 470 470 480 104
Michigan ... 2,050 1,850 1,800 a7
Minnesota . 7.400 7,100 8,800 a7
Mississippi 2,000 1,820 1,750 bl
Missouri ... 5.150 5,350 5,100 o5
Nebraska .. 5.150 4,800 4,700 bl
New Jersey 24 &8 an 102
New Yok e 280 280 280 104
Morth Carolima .....oooveeeeeeeeee 1.580 1,380 1,430 104
MNorth Dakota ..o 4,100 4,000 4,200 105
Ohig ........_. 4 G600 4 550 4 550 100
Oklahoma . 500 440 375 85
Pennsylvania 500 500 500 100
South Carolina . 485 370 aTo 100
South Dakota ... 4,200 4,100 4,300 105
TENNSSSE8 e 1,450 1,280 1,240 a8
Texas 205 165 125 76
Virginia .. 580 5&0 500 105
West Virginia 20 20 19 a5
WHSCONSIN e 1.640 1.610 1,680 104
United States ... TT.404 74,878 73,802 ag

! Intended plantings in 2012 as indicated by reports from famers.

Major States that may plant less soybeans and 1,000’s of acreslessare: Arkansas (30), Indiana (200), lowa (550), Kansas (100),
Kentucky (10), Minnesota (200), Missouri (250), Nebraska (200), Tennesee (50)

Major States that may plant more soybeans and 1,000's of acres more are: Illinois 100, Louisiana 50, Michigan 50,

North Dakota 200, South Dakota 200, Wisconsin 70

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Soybean planted areafor 2012 is estimated at 73.9 million acres, down 1 percent from last year and down 5 percent from 2010.
Compared with 2011, planted areais down or unchanged across the Corn Belt and Great Plains with the exceptions of 1llinais,
North Dakota, South Dakota, and Wisconsin.

Mar 30, 2012 USDA Planting Intentions & Grain Stocks

U.5. Soybean Supply / Demand (mb) Planting Alt 1 Alt 2
Mar Intentions  Lower Higher

USDA USDA USDA UsSDA  USDA USDA USDA Prod Prod

08/07 07/08 08/09 09/10 10/11 1112 1213 12113 12113
Planted 755 647 787 775 777 75.0 73.9 73.9 74.5
Harvested 746 628 746 76.3 76.6 73.63 72.94 72.94 73.53
% Harvested 98.8% 97.1% 98.6% 98.5% 98.80%  98.17%  98.70% 98.70% 98.70%
Yield 427 417 39.7 440 435 41.5 439 42.0 44.0
Carryin 449 574 205 138 151 215 265 265 265
Production 3,187 2676 2,967 3,359 3,329 3,056 3,202 3,063 3,235
Imports 10 10 13 15 15 15 16 16 16
Supply 3,646 3,260 3,185 3,512 3,495 3,286 3,483 3,344 3,516
Crush 1,806 1,802 1,662 1,752 1,648 1,615 1,660 1,660 1,660
Exports 1,118 1,150 1,283 1,498 1,501 1,275 1,550 1,550 1,550
Seed 78 94 85 90 a7 87 89 89 89
Residual 70 9 6 21 44 34 36 36 36
Demand 3,072 3,085 3,047 3,361 3,280 3,011 3,335 3,335 3,335
Grain Stocks Adj -10
Carryout 574 205 138 151 215 265 148 9 181
CO/Use 18.7% G.7% 4.5% 4.5% 6.6% 8.8% 4.4% 0.3% 5.4%
CO/Days Use 68 25 17 16 24 32 16 1 20
Price $ 643 $ 1015 8 897 $ 959 $§ 1130 § 11.40 § 11.50
range $ 1260

If the realized soybean planted acres are 73.9 million acres, the trade will likely be highly sensitive to production problems
throughout much of the growing season, particularly starting in late July and through August. What also remainsto be seenisif
U.S. soy exports can increase over last year by enough to reach the Outlook Forum expectations of 1.550 hillion bushels.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Area planted
State i Percent of
2010 2011 20312 previous year
{1,000 acres) {1,000 acres) {1,000 acres) {percent)
Alabama . 150 230 105
Arizona .. eq &7 108 124
Arkansas 200 20 540 ar
Califernia ... TE5 T a10 102
Colorado ... 2,478 2,245 2,430 104
Drelawars 50 20 as 106
Florida .. 12 12 23 192
Georgia 170 250 270 108
ldaho . 1,400 1.471 1,335 a1
INinpis 230 -] a0 a2
Indiana 250 430 390 a1
lowa . 15 2z 25 114
Kansas . £,400 & 500 2,500 108
Kentucky . 200 40 Sa0 107
Louisiana 125 240 290 121
Maryland _ 180 280 270 104
Michigan _ 530 E] 570 a1
Minnesota 1,885 1.580 1.480 oz
Mississippi . 125 380 430 133
Missour .. aro T 770 ar
Montana ... 5,440 5,100 5,380 105
Mebraska 1,800 1.520 1.350 aa
Mevada .. 23 23 28 112
Mew Jersay 28 a5 40 114
Mew Mexico 470 435 480 106
Mew York ... 110 120 100 a3
Marth Carolina 500 T 830 1@
Maorth Dakota . B.52D 8,500 7.750 114
Ohig ..o TED -] 580 a6
Oklahoma . 5,300 5, 100 5,400 106
Oregon ... 260 frci] Q0o a1
Pennsyivania . 165 185 185 aa
South Carclina 145 180 250 132
South Dakota 2,815 2,008 2,458 as
Tennesses . 260 420 240 105
Texas . 5,700 5,200 5,800 102
Utah .. 151 151 120 106
Wirginia _ 180 270 320 1@
Washington 2,220 2,380 2,270 a5
West Wirginia . T 10 a an
Wisconsin 240 245 285 T
Wyoming ... 165 150 150 100
United States ... 53,503 54,400 55,908 103
! Intended plantings for 2012 as indicated by reports from farmers.
Other Spring Wheat Area Planted — States and United States: 2010-2012
Area planted
State 1 Percent of
2010 2011 2012 previous year
{1,000 acres) {1,000 acres) {1,000 acres) {percent)
28 45 30 a7
&30 840 540 a4
1,200 1,550 1.400 a0
2,850 2,450 2,700 110
4 ] g 75
6,400 5,650 5,500 ar
140 160 110 ag
1,450 1,250 1,100 ag
16 21 20 a5
580 820 570 az
United States ............ 13,808 12,204 11,978 ar

" Intended plantings in 2012 as indicated by reports from fammers.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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All wheat planted areais estimated at 55.9 million acres, up 3 percent from 2011. The 2012 winter wheat planted area, at 41.7
million acres, is up 3 percent from last year but down 1 percent from the previous estimate. Of thistotal, about 29.9 million acres
are Hard Red Winter, 8.4 million acres are Soft Red Winter, and 3.5 million acres are White Winter. Area planted to other spring
wheat for 2012 is estimated at 12.0 million acres, down 3 percent from 2011. Of thistotal, about 11.3 million acres are Hard Red
Spring wheat. Durum planted area for 2012 is estimated at 2.22 million acres, up 62 percent from the previous year.

Mar 30, 2012 USDA Planting Intentions & Grain Stocks

U.S. Wheat Supply / Demand (mb) Planting Alt 1 Alt 2
Mar Intentions  Lower Higher

USDA USDA USDA USDA  USDA USDA USDA Prod Prod

08/07 oriog 08/09 09/10 10/11 11112 12113 1213 12113
Planted 573 60.4 63.1 591 536 54.4 §6.9 55.0 57.0
Harvested 46.8 51 55.7 49.9 476 45.7 46.90 46.15 47.82
% Harvested 81.7% 84 4% 88.3% 84.5% 8689%  B4.07%  83.90% 83.90%  83.90%
Yield 387 40.5 449 44 5 463 43.7 44.5 43.0 45.0
Carryin 571 456 306 657 a7g 862 825 825 825
Production 1,811 2,067 2,500 2,221 2,207 1,999 2,087 1,984 2,162
Imports 123 113 126 115 97 21 120 120 120
Supply 2,505 2,636 2932 2,893 3,279 2,982 3,032 2,929 3,097
Food 833 948 925 917 826 830 1,018 1.018 1,018
Exports 809 1,264 1,015 881 1,289 1,000 975 850 850
Seed 81 88 75 70 70 82 85 85 85
Feed/Residual 125 30 260 149 132 145 180 180 180
Demand 2,048 2,330 2,275 2,017 2,417 2,167 2173 2,148 2,148
Grain Stocks Adj -10
Carryout 457 306 657 are 862 825 849 781 949
COlUse 22.3% 13.1% 28.9% 48 4% 35.7% 38.2% 39.1% 36.4% 44.2%
CO/Days Use 81 48 105 177 130 140 143 133 161
Price $ 426 § 641 $ 678 § 487 § 570 § 745 § 6.30
range $ 745

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Year to Year Change
Mar 30, 2012 USDA Planting Intentions & Grain Stocks

Planting
Mar Intentions 2011-2012
usDA UsDa usDA U sDA usDa U sDA UsDA Year-Year
os/07 ovF/08 0o8/09 o910 10411 11/M12 1213 Change
Planted Acres
Corn 783 93.6 86.0 86.5 882 91.9 95.9 4.0
Soybean 5.5 847 75T 775 Tr. 7T 75.0 73.9 -1.1
Wheat 57.3 504 531 591 53.6 54 4 55.9 1.5
Total 2111 218.7 224.8 2231 219.5 221.3 2257 4.4
Harvested Acres
Corn T0.6 86.5 8.6 7986 81.4 84.0 88.8 4.8
Soybean T4.6 52.8 T4.6 763 766 736 T2.9 -0.7
Wheat 468 51.0 55.7 49.9 47 6 457 4E5.9 1.2
Total 192.0 200.3 208.9 205.9 2057 203.3 208 &6 5.3
% Harvested
Corn 90.2% 92 4% 91.4% 92 0% 92 2% 91.3% 92 6% 1.2%
Soybean 98 8% 97.1% 98.6% 98 5% 98.8% 98. 2% 98 7% 0.5%
Wheat 81.7% 84 4% 88.3% 84 5% 88_9% 84 1% 83 .9% -0.2%
Carry Out Days Use
Corn 42 46 51 48 32 22 50 29
Soybean 68 25 17 16 24 32 16 -16
Wheat 81 48 105 177 130 140 143 3
Total 192 119 173 241 186 193 209 16
L. 5. Planted Acreage
(1,000 Acres) 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Corn 79,551 75,702 78,854 75,603 80,5925 81,779 78,327 93,527 85,582 86,382 88,152 52,282
Sorghum 9,195 10245 9,569 9420 7,485 5.454 5,522 7,712 8284 5,633 5,404 5,345
Barley 5801 4,551 5,008 5,343 4527 3,875 3,452 4013 4245 3,567 2,872 2,815
Dats 4473 4,41 4,995 4587 4,085 4245 4155 3.763 3,247 3.404 3138 2,587
All Wheat 52,545 55432 60,318 52,141 55544 57214 57,554 50.450 63,193 59.166 53.603 56,433
Winter Wheat 43,313 40,943 41,765 45,364 43,320 40,418 40,565 45,012 46,307 43,345 37,335 41,108
Other Spring Wheat 15,255 15579 15639 13.842 13,763 14.035 14.859 13.2582 14,185 13.268 13.698 13,827
Durum Wheat 3,937 2,910 2,913 2915 2,561 2.750 1,870 2,156 2,721 2.554 2.570 1,698
Rye 1,329 1,328 1,358 1,348 1,380 1.433 1,355 1,334 1,280 1,241 1,211 1,252
Rice 3,060 3.334 3,240 3022 3,247 3.364 2.638 2,751 2,555 3,135 3,636 2,675
Soybeans 74,268 74075 73963 73.404 75,208 72,032 75.522 54741 75718 77,451 77.404 75,208
Peanuts 1,537 1,541 1,353 1,344 1,430 1,857 1,243 1,230 1,534 1,115 1,288 1,152
Sunflowers 2,840 2,633 2,50 2.344 1,873 2_709 1,950 2.070 2517 2.030 1.952 1,856
Canala 1,555 1,454 1,450 1,082 365 1.15% 1,044 1,176 1,011 827 1,445 1,143
Flaxseed 536 585 Ta4 585 523 933 813 354 354 37 421 229
All Cotton 15,517 15,769 13,958 13.450 13.659 14.245 15,274 10,827 9,471 9.150 10,973 13,725
Upland 15,347 154588 13.714 13,301 13,409 13.875 14,8438 10,535 9.297 5,008 10,768 13,436
American-Pima 170 270 244 179 250, 270 326 282 174 141 204 289
Hay 60,355 63,516 63,942 63,371 51,544 61.637 60.632 61.006 60,152 58.775 58.862 57,605
Dry Edible Beans 1,763 1,437 1,530 1.406 1.245 1,623 1,623 1.827 1,485 1.540 1.811 1,258
Tobacco 458 432 427 411 406 287 339 356 354 354 337 336
Sugar Beets 1,564 1.365 1,427 1,365 1,345 1,300 1.366 1.269 1,081 1,185 1,171 1,238
Double-counted Acres
Double-Cropped 4381 4102 4175 4138 4,481 281 3.933 5.087 7,082 4712 2.829
Spring Reseeding 200 1,400 1,200 300 100 00 1.750 300 40
Crop Total 321,784 316,742 319,646 310,843 315,519 313,216 309,805 312,364 314,072 312,263 311,956 317,140
CRP 31,408 33,560 33,890 34,087 34,860 54,861 35,954 36,767 34,632 35,747 31,274 29,596
Prevented Planting 5,345 2,003 3,052 3,286 3,798 1,433 2,238 1,785 4,551 5,363 5,600
Grand Total 353,182 | 356,647 365739 355982 353,665 351,875 347225 351,368 350,499 350661 348593 356,336
Grand Total [without Hay) 252,837 283131 281757 2528511 281,721 250,230) 286,593 280,352 280,347 250,886 28873 288,731

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.



USDA Planting Intentions & Qtry Grain Stocks

o David Scheibel
I eSOta david@mnwestag.com
St Ag Services Office 1-877-365-3744
www.mnwestag.com

Friday Mar 30, 2012

Corn Stocks by Position — States and United States: March 1, 2011 and 2012

2011 2012
State on off Total al on on Total al
fams famis ' posliions farms farms ' positions
(1,000 busheis) | {1,000 bushals) | (1,000 besheis) | (1,000 bushels) | (9,000 bushels) | (1,000 bushels)

Alabama flu) E.B4E flu) (o) 4,509 D)
Arizona fa) o} fa) s]] 2,707 D)
AMEAnsas ... s 8,601 s ioj 8,897 iDj
California ... s E,100 s (o) 9,563 s
Colorado ... 27,000 2E,210 £5,210 35,000 2,182 £7,1E2
Delaware .. [is] 10,440 fis] (D) 10,491 D)
Florda fa] o} fa] s]] flx] D)
Gaorgla {0 7187 {0 (D] 8,585 iD)
ldahg . i0j 5,373 i0j ioj 5,823 {Dj
mnals 450,000 EET 460 1.117,468 450,000 557,573 1,007,573
(L1 1 230,000 174,421 A04,421 205,000 166,263 391,263
oW ... 660,000 500,213 1,270,213 740,000 548,509 1,268,559
Kansas . £3,000 20E,B4E 274,845 52,000 159,123 211,128
Kentucky ... 27,000 26,215 £3,215 25,000 24,575 49,878
Loulslana ... [is] 22,708 fis] (D) 15,560 [is]
Maryland i0j 14,446 i0j ioj 14,307 {Dj
Michigan 73,000 £2,08% 141,089 96,000 £5,100 152,100
MINNESOLE ...oe.oeevveee. 500,000 240,201 240,201 440,000 297,365 667,966
Misslssippl . flx]) 16,880 flx]) (o) 14,415 D)
MISSOUN .o £5,000 59,316 124,316 67,000 511,044 117,544
MOALING .o flx] o} flx] (o) flx] i)
Mebraska .. 380,000 325.E14 TES,E14 350,000 335,555 £B5,556
Mevada (M) 0} fia] [MA) [ia] (D)
Mew England (M) 0} {0j [MA) {0j (D)
Mew Jersey ... {0 o} iDj (o) iDj iDj
Mew Maxico .. s o} s ioj s iDj
Mew York ....... s 2,011 flx] (o) 2,279 s
Morm Canoling .. 5,000 20,511 25,511 0,000 210,209 29,209
MOrm DakotE oo £4,000 43,539 107,339 58,000 45,085 103,255
(o T 141,000 10E,E23 248,503 125,000 117,921 242,021
oklahoma ... flu) 15,800 flu) (o) 7,274 (D)

i0j 176 i0j (D) fix) iDj
Pennsyivania . 37,000 E,E23 43,823 45,000 7,778 52,776
South Caniing .. flx] 3,715 flx] (o) 2,563 D)
South Dakota ... 200,000 108,720 309,720 200,000 120,704 300,704
Tennessee ... flu) 18,538 flu) s]] 13,572 D)
TEHEE oo {0 115,621 {0 (D] £7,608 iD)
Utah i0j 040 i0j ioj 78S {Dj
winginla . {0j £.055 {0j (o) 6,585 (D)
Washington .......oo..... i0j 5,436 i0j ioj 14,062 {D]
West VInginla ... flx] o} flx] (o) fix) D)
wiscongin _. 18,000 120,46 300,348 130,000 118,324 208,324
T S [is] o} fis] (D) [is] D)
Unaliocated® 130,000 5010 409,200 115,000 4,567 321,143
Urited States ... . 3,384,000 3.139.208 6,523,228 3,192,000 2.817.260 5,009,260

{D) Withheid to avald tls::d-:cahg tata for Individual operations.
{NA} Not avallabie.
Ingludes stocks 31 miks, elevabors, warehousas, temminals, and ProCEsE0rs.
*~0ff famms unallocated Includes State d3ta wihneid 1o avold dEcosUE of INdvioual operations. “On Tams unaliocatsd” INCU0SE MINAr producing
Siabes’ data not published separately.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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Soybean Stocks by Position — States and United States: March 1, 2011 and 2012

2011 2012
Sae on o Total al On o Tatal al
fams farmis ’ pasitions fams fams * posfiions
{1,000 beshets) | (1,000 bushels) | (1,000 bushels) | (1,000 bushels) | (1,000 bushels) | {1,000 bushels)
Alabama ) 4,009 o) oy fla}] o)
Arzona (MA) (] fa]] (M) i) i)
Arkansas iy 13,345 \o) iDj 16,637 i)
Calfomnia . (MA) )] io) (M) [} i)
Coiorado .. (MA) )] i) (M) s} i)
Delaware . iy 1,839 \o) iDj 1,876 i)
Florlda ... [ )] io) ioj o) io)
Gaorgla . i) )] i) iDj s} i)
12 [ (MA) i \o) (MA) Ha)] i)
L[ 73,000 123,570 201,570 77,000 118,213 185,213
Ly - 42,000 52,81 B2.511 43,000 55,957 103,957
lowa ... Q2,000 152,357 245,357 120,000 175,109 255,109
Kane3s ... 10,500 33,045 43,545 11,000 47 118 53,118
Kerucky .. (D o) o) D] 6,704 i)
Loulsiana . [ 5,366 [{x]] o) 3418 {m
Maryland .. [ o] o) o] o) o)
Michigan ... 11,000 2,651 33,651 16,500 24,700 41,200
Minnesata ... 59,000 72,652 161,652 72,000 B2,371 134,3M
KUBSISSIpM ... | D) im [{x]] 1,041 im
MissoUM .. 26,000 21,81 47,81 30,000 31,276 BE1,276
MOREAN oo (MA) 1) o) (MA) i} o)
Medraska . 25,000 B4, 075 Ba,076 32,000 50,103 122,103
Mevada (MA) [} fa]] (HA) o) i)
Mew England .. (MA) iD) i) ey D) s}
Mew Jefsey ... [ )] io) D] i} \o)
Mew Mawico (MA) )] io) (HA) i} \o)
Mew York ........ 1] iD) )] i)} ] )]
Mor: Canlina . (D) 9,025 [{n}] o) 10,745 o
Nor: Dakota .. 19,500 21,5341 41,341 17,500 20,457 37,957
L1 37,000 42954 73,954 45,000 5 6ES 100,665
CRIEROME e 1] D) o o) fls}] (1))
CHegon ......... (NA) iDj ioj (A \Di o
Pennsyivania .. (D) 3,067 [{n}] o) 3,826 o
South Caniina ... L] 3,055 [{x]] [{2]] 3,067 [{x]]
South Dakola 31,000 32,30 B3,301 30,500 258,651 23,13
Tennessee .. ) 2,560 o) oy 1,705 o)
Texas ... [ 533 \o) iDj 150 i)
WUtah ...... (NA) D) o (A D) i
Virghla [ 2,150 fa]] D) 5,000 i)
Washingtan (MA) 1,765 1,765 (M) 2,348 2,345
West Vingila oo ) (] o) oy i) o)
Wisconsin ... 124,000 23,761 39,761 17,000 26,731 43,751
O J (MA) [} fia]] (M) o) o)
Unaliocated e 23,000 23,993 10,062 37,500 24,542 116,97
United Stales . 505,000 743,500 1,243,600 535,000 17,258 1,372,258

D) WEhneid to avold Misciosing data for ndvidua! operations.

{MA] Not avallable.

; Includes stocks a1 mils, elevalors, Wwarshousss, teminals, and ProCEess0rs.
2 =0ff famns unaliocated” Includes State data withneid to avold Msciosure of Individual operations. “0n Tams unallocated” Inciudes minor producing
Stahes’ data not published separately.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.
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All Wheat Stocks by Position — States and United States: March 1, 2011 and 2012

2011 2012
State on on Total al on o Total @l
fams tams ' positions farms farms ' positions
{1,000 busneis) | (1,000 bushels) | (1,000 busheis) | (1,000 bushels) | (1,000 bushets) | (1,000 bushels)

Alabama . (o 2,645 (o) (o) 3,582 flo)]
Arizona . D) 1375 D) (o) 2854 D)
Arkansas . 0 (o} D) B 17,045 17,036
Calfornia . 200 11,634 11,834 E00 7.295 7,836
Colorado .. 10,000 25350 15,350 11,000 24735 35735
Delaware (o) 2211 (o) (o) 2,424 o)
Flonda .. D) (o) D) iD) D) D)
Georgla D) 1614 D) (D) 2,823 {D)
Idang ... 12,500 27,363 13,863 11,500 30,104 41,604
Hinals . 500 40,472 40,972 2,000 45520 47,590
Indiana . 360 36675 37,035 =50 35,355 35,948
0¥ ... D) 1,686 D) (D) 1,407 D)
Kansas . 8,600 250,076 267 6T 8,200 205632 213,932
Kentucky (D) 8,879 D) (D) 10,937 (D)
Loutsian (D) 5.127 D) (D} &.123 (D)
Maryland (D) 7836 (D) (o) 10,347 (D)
Michigan .. &00 29,670 30,670 2,900 33,700 35,600
Minnesata 26,000 30,640 25,641 18,000 21,679 23,679
Misslssipgl i) 2,360 D) (o) 3,843 D)
Missour .. 120 20,748 21,863 1,300 17,022 19,222
Montana ... £1,000 25270 106,270 55000 23,153 73,153
Meoraska . 2,900 52538 55,533 2400 35,363 33,765
Mevada .. (o) o) (o) (o) (o) ]
Mew England {Na) o} D) [HA) D) D)
New Jersey _ (D) o} D) (D] {D) o)
Mew Maxico D) (o} (D) (D) D) (D)
Hew York . (o) 18,756 {Dj o) 14,004 o)
Mo Carolina 200 5327 5527 SO0 9.4 10,429
Mo Dakota 25,000 71,302 167,323 56,000 43,332 104,532
chio ) 600 59,48 £0,443 1,100 £3,000 £0,100
Ollahoma _.. 1,700 04 B53 55,553 1,500 74,214 75,714

2300 20,850 25,750 &.100 23 435 28,535
Pennsyivania (o) 5350 o) (o) 5,383 (o)
Sputh Carciing iD) o) D) iD) 244 D)
South Dakota 24,000 2B ET1 55,671 22 500 13,203 40,705
Tennessae i) 7845 D) (D) 11,613 D)
Texas 1,000 85,808 £5,503 000 ADAT 50,373
Utah ] 4779 7] o) 4700 D)
Virginla . (o) 3856 (o) (o) 3912 (o)
Washington _ 5600 1,326 £5,926 6,700 £1,722 £3,420
West Virginla ... (D) (o) (D) (D) fi)] D)
Wiseongin . D) 35,331 (D) (D) 30,140 (D)
Wiynming ... D) (o} (D) (D} (D) {Dj
Unaliocated * .. 7,000 18,765 135,408 500 4,403 128,424
United S1aies . 283,010 1,137,292 1,475,302 217,400 983255 1,200,655

{D) Withneid to avold @sciosing data for Indvidual cperations.
[N ] Mot avallabie.
; Includes stocks 31 miis, slevalors, warshouws2s, teminals, and ProCessrs.
2 =0ff tarms unallccated” Includes State ata wihineid b avold Ssciosure of Indiidual operations. “On fams unalibcated” Includes MINor producing
Siates’ data not publishad separately.

The information contained herein was obtained from sources believed to be reliable, but cannot be guaranteed. All examples given are
strictly hypothetical and neither the information, nor any opinion expressed, constitutes a solicitation to market commodities or buy or sell
futures or options on futures. Past financial performance and results are not indicative of, nor do they guarantee, future performance.
Commodity marketing and trading has inherent risks. Trading and/or marketing decisions, as well as any gains or losses thereof, are the
sole responsibility of the commodity owner, producer, and or account holder. Minnesota West Ag. Services, LLC, its principals and
employees, assume no liability for any use of any information contained herein. Reproduction without authorization is forbidden.




